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S e v e n t h s e s s i o n 
L a P a z , B o l i v i a 
I M P A C T OF T H E EUROPEAN COMMON MARKET 
D r a f t r o s o l u t 1 n a p p r o v e d b y C o m m i t t e e I o n 
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T h e E c o n o m i c C o m m i s s i o n f o r L a t i n A m e r i c a , 
C o n s i d e r i n p;; 
T h a t i t i s o f g r e a t i m p o r t a n c e f o r a l l t h e L a t i n American 
c o u n t r i e s t o c o n t i n u e t o o b s e r v e t h e e x p e r i m e n t s i n e c o n o m i c 
i n t e g r a t i o n '.in p r o g r e s s i n E u r o p e a n d p r o j e c t e d i n o t h e r a r e a s ; 
T h a t , u n d e r t h e t e r m s o f r e s o l u t i o n 1 0 2 ( V I ) , t h i s 
C o m m i s s i o n r o c o m m e n d e d t o t h e s e c r e t a r i a t t h a t , i n c o - o p e r a t i o n 
w i t h t h o D e p a r t m e n t o f E c o n o m i c a n d S o c i a l A f f a i r s o f t h e U n i t e d 
N a t i o n s , i t s h o u l d c o n t i n u e t h e a n a l y s i s o f t h e m a r k e t s f o r 
t h o s e b a s i c c o m m c l i t i e s w h i c h a r e o f d e c i s i v e i m p o r t a n c e f o r 
t h e e c o n o m y o f t h e L a t i n A m e r i c a n c o u n t r i e s ; 
T h a t b o t h t h e s t a b i l i t y a n d t h o p r o s p e r i t y o f t h e e c o n o m i e s 
o f t h e L a t i n A m e r i c a n c o u n t r i e s , a s w e l l a s t h e p o s s i b i l i t i e s 
o f t h e i r d e v e l o p m e n t a t a s a t i s f a c t o r y r a t e , l a r g e l y d e p e n d c n 
t h e v o l u m e a n d v a l u e o f t h e i r " e x p o r t s o f p r i m a r y c o m m o d i t i e s , 
w h i c h i n t u r n a r c c o n d i t i o n e d b y t h e s i t u a t i o n o f t h e a v a i l a b l e 
m a r k e t s ; 
" / T h a t t h e 
G E N E R A L 
E / C N . 1 2 / A C . 3 5 / 7 
2 5 M a y 1 9 5 7 
E N G L I S H 
O R I G I N A L ! S P A N I S H 
"'E/CN. 12/AC. 35/7 - - -
Pace 2 • v .. , , . . . ... • 
That the c rea t ion of the European Economic' Community and. 
the- poss ible formation of a f r e e trade zone in 'Europe mày have 
repercussions on the s a l e s prc-.spccts and price's of Lat in • • 
¡ f . . ' ' . . *. 
American primary commodities on the world' markets, to an extent 
which i t i s not yet poss ib le to assess? 
That the trend towards European economic i n t e g r a t i o n , 
while deserving the f u l l e s t sympathy from the Lat in American 
countr ies never the less arouses in them some apprehension as to 
what may bo the impl ica t ions cf the es tabl i shment , at any r a t e 
f o r a t ime, cf a p r e f e r e n t i a l trade system, and, f u r t h e r , as to 
the poss ib le decrease in the r a t e of growth of European i n v e s t -
ment in Lat in America, 
Decides; 
1. To take note with i n t e r e s t of the prel iminary study 
(E/CN.12/449 and Add.l) presented by the s e c r e t a r i a t on the 
poss ib le raperçuss ions of the European common market on Lat in 
America's expert t r a l o j 
2. To rcocancnd to the s e c r e t a r i a t that, i t continue to 
observe c l o s e l y the economic i n t e g r a t i o n of Europe and other 
a r e a s , and that i t keep the member Governments supplied with 
the re levant information, 
3* To roccnrcnd to the s e c r e t a r i a t that i t carry out 
s tudies on world market prospects f o r Lat in American primary 
commodities, taking into considerat ion in p a r t i c u l a r the 
consoquoncos that nay a r i s e from the European common market, 
fron the poss ib le establ ishment of a f r e e trade z one in Europe, 
and from other s i m i l a r p r o j e c t s ? 
/A, To re commend 
- 3 - E/CN. 12/AC, 35/7 
Page 3 
4-. To recommend tha t these s t u d i e s bo conductcd along 
broad l i n e s , so that they cover both tho i n d i r e c t e f f e c t s on 
Lat in American trade tha t may derive from poss ib le repercuss ions 
of European i n t e g r a t i o n on t h i r d arc-as, and a lso tho probable 
trond of trade in Lat in American primary commodities ovor a 
reasonable future period; 
5. To suggest tha t the s e c r e t a r i a t endeavour to co-ordinate 
tho execution of such studios with others of s i m i l a r nature 
undertaken by tho s e c r e t a r i a t s c f the General Agrc-onont on 
T a r i f f s and Trade, tho Economic Commission for Europe and tho 
Economic Commission f o r Asia and the Far E a s t , and by other 
competent United Nations agencies ; 
6. To make the fol lowing roeomaoniations to the member 
countr ies of the Commission, e s p e c i a l l y those of Lat in America: 
(a) that they study the d e s i r a b i l i t y cf employing a procedure 
of c o n s u l t a t i o n as to the poss ib le repercuss ions of the 
European common markut; and (b) that they send r e p r e s e n t a t i v e s , 
in tho appropriate c a p a c i t y , to i n t e r n a t i o n a l conferences at 
which quest ions are considered that have a bearing on the 
European common market and i t s poss ib le e f f e c t s on Lat in 
America's economy and t rade , 
